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Anyone can list their house for sale on Zillow or Craigslist for free without
consequence. If their data is bad, who cares, since there is no one there to
Reaso n S regulate it. Basically, anyone can list a house for sale and put any price and
information that they want to get people to contact them or visit their web-
site, but their motivation for advertising this data may have nothing to do
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We)lési?::Ar:aBetfe? ° with actually selling a house. This is one of a few major problems that causes

Than National Ones 3rd party website data to be very inaccurate. They have all been known to
show homes for sale weeks after they have been sold.

A good REALTOR® is your best resource to help avoid issues that might
jeopardize your home purchase. They will walk you through each step below
and make sure that nothing is overlooked.

The best way to find accurate data on homes for sale in any given area is to search for local real estate websites
that pull the data directly from the local Multiple Listing Service (MLS®). Usually, top REALTORS® in the area
will spend thousands of dollars every year to develop and maintain websites that will display the local MLS data,
along with other relevant local area information. These sites may not be as technically advanced as 3rd party
sites, but the data will most likely be much more accurate and most of the time you will find much better results
from the REALTOR(S)® maintaining and servicing the website.

° Local Real Estate Websites Have Better Local Data

The national real estate websites pull data from hundreds of different MLS sources, along with multiple
for sale by owner websites and other real estate listing services. They do not pull data from all of these services
daily and the amount of data that they process is extremely large. This means that you can be looking at the
perfect house for sale on their website, but it may already be under contract and not displaying that information
yet. It also means that if a house is listed for sale, it may not show up on the national real estate websites for
several days after listing. In a market where homes are selling in a day or two, this information delay could
cause a homebuyer who is using their site to miss out on the best properties.

Zillow has come under major scrutiny over the past few years for their “Zestimate” feature, which
generates a homes value for almost every address in the United States. Zillow created an algorithm that pulls
recent home sales and current listings to calculate the estimated resale value of a home. The problem is that the
algorithm is severely flawed. There is no substitute for a professional market analysis from a local REALTOR® to
determine a possible price range for listing a house for sale. Even after a comparative market analysis has been
performed, a local REALTOR® needs to visit the property in question to further determine how much the real
estate is worth based on the condition of the home in comparison to other local homes for sale. Pricing a home
right is a science that is best left to local professionals. There will never be a blanket computer algorithm that
will be able to correctly determine the resale value of every home in America. It’s just not realistic.

If you need the most accurate, up-to-date real estate information, your best resource will be a local real
estate website that is maintained by a top local REALTOR® in your area of interest. It could make all the
difference in your home buying experience.

e Local Real Estate Websites Typically Do Not Have Advertisements

A good way to test the motivation of a real estate website is to analyze it for advertisements. If there are
advertisements on the website, their motivation for maintaining the website may be less about accurate data
and more about ad revenue. Most local websites are run by local REALTORS®. They are platforms for the
agents to communicate, inform, and discuss local real estate topics. A good local website will be loaded with
plenty of relevant data about your area of interest. The motivation of a REALTOR® to create this data is to
connect with people who are interested in local real estate information. When you see advertisements on a real
estate website, it typically means that their motivation is more about gaining web traffic to justify high
advertising costs. If you have a choice between a real estate website that has advertisements, and one that
does not, it just makes sense to go with one that does not.
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° Local Real Estate Website Are Typically Run By Local Professionals

No ones knows your local real estate market like the top REALTORS® who work in these geographic
areas every day. Neighborhood history, real-time market data, and home buying / selling processes are all
everyday discussions for these local real estate professionals. You can find crime statistics, school ratings, and
population data online, but you can’t necessarily get feedback on which neighborhoods have the best amenities
or know how the resale history is in the area. There are so many details involved with finding the right house that
you will always benefit from the experience and advice of a good local REALTOR®. The real estate agents that
you find on the property pages of the national real estate websites are usually on there only because they have
paid to be there. If you contact an agent while on one of the national real estate websites, you are simply rolling
the dice and hoping that the person who calls you back is capable of helping you with one of the largest
financial transactions you will make. It’s very risky.

National real estate websites are run by corporate executives and exist to dominate the search engines
in order to sell their ad space to anyone who is willing to pay for it. Many agents will pay thousands of dollars
every year for the leads generated in a certain area by these national real estate websites. Watch out for forced
registration forms on these websites, as they may be selling your information to other individuals who can call
and spam you like crazy. | receive sales representative calls on a regular basis from many of the big national
real estate sites. Recently, one of them quoted me a 50% market share for one zip code in the Fox Valley
market at thousands of dollars per month, with a 1 year contract. Over five figures per year for half of the ad
space of ONE zip code. Now, consider the amount of revenue generated by every zip code in the United States.
This revenue is the reason that these websites exist.

When you deal with a good local real estate website, you are connecting with a local REALTOR(S)® who
has gone to great effort, time and energy to create all the local content that is useful to you. When you contact
the agent(s) who run the site and ask them for help, chances are that you will be given an immediate response
with good customer service and great info. REALTORS® who invest time and money into their websites are
usually established agents who understand the needs of local home buyers and sellers, and understand that
people want relevant information without being spammed with unnecessary property updates every day. This is
a much different approach and motivation than you will find with the national real estate websites.

| feel compelled to note that not all local real estate websites are good. There are some that are not
managed well and are simply designed to gather your information. There are also some that were created many
years ago and need to be taken down or upgraded. If you land on a local website and are immediately forced to
enter your contact information to continue, you should be skeptical of that site. Do not enter your information
unless you are ready to be contacted by the real estate agent managing the website. Most good local real estate
websites will not force you to register to view homes for sale. If you are using a mobile device and the website is
not compatible, keep searching and you will most likely find a better local real estate website that is responsive
to a small screen and is mobile friendly.

At HomesInTheFoxValley.com, we spend hundreds of hours adding strong content, blog posts,
neighborhood information, community pages, and local data so that online home buyers and sellers can access
the information that will help answer their most important questions. It’s a major task to keep a website like this
going, but we are committed to serving the local Fox Valley area, and we are proud of our involvement with the
local real estate community here. Please let us know if there is anything that you think we could change to
enhance your experience on our website. Our goal for this local real estate website is to be the best that it
takes time and energy, but it’s extremely rewarding. After
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Bringing Buyjers and Sellers Together in Today's Real Estate Market!
“When Excellence Matters - Count on Christopher”

At HomesInTheFoxValley.com, we ready to coordinate the
smoothest transaction possible. Buying or Selling a home
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